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The Current State and Challenges of China's Industry and Science and
Research Report Technology Ahead of the 15th Five-Year Plan

Executive Summary

This paper is the final report of the FY2025 Research Group on “The Current State and Challenges of
China’s Industry and Science and Technology Ahead of the 15th Five-Year Plan”. As we approach the
final year of the 14th Five-Year Plan (hereinafter referred to as the 14 - 5 Plan), the purpose of this report
is to summarize the achievements of the past five years, focusing on the fields of industry and science and
technology, while identifying remaining challenges, and to provide an outlook on industrial and science and
technology policies, as well as the future of industries and enterprises, during the 15th Five-Year Plan
period (hereinafter referred to as the 15 - 5 Plan), which begins in 2026.

The first half of the report reviews trends in the domestic and foreign economies, as well as
developments in relations with the United States, during the 14 - 5 Plan period from a macro perspective,
analyzing the impact these trends had on industrial and technology policies and the challenges that
emerged. The second half leverages the expertise of the committee members to conduct case studies on
local government innovation policies, specific industries, and individual companies, attempting empirical
analysis at the meso-macro and micro levels.

Chapter 1 (Yasuo Onishi) first reviews economic management from the perspective of the degree to
which the 14 - 5 Plan targets were achieved and analyzes the challenges involved. This plan achieved its
targets to a certain extent, centered on the “Dual Circulation” Strategy. However, in terms of
macroeconomic management, challenges remain, such as export-dependent growth and the formation of
excess production capacity, contrary to the strategy’s intent. Second, a new definition of “high-quality
development” was established, and the cultivation of “New-Quality Productive Forces” characterized by
“high technology, high efficiency, and high quality” was proposed. As frontrunners of these “New-Quality
Productive Forces,” the “New Three” industries (EVs, solar panels, and lithium-ion batteries) and
companies breaking through U.S. technological blockades have emerged (such as DeepSeek).

Chapter 2 (Hideo Ohashi) analyzes foreign economic relations during the 14 - 5 Plan period. Contrary to
initial intentions, export-led growth resurfaced during this Plan period, while structural changes also
occurred. First, while China’s exports to the U.S. declined, “indirect exports” via ASEAN and the USMCA
increased. Similar changes occurred in trade with Europe, and the regions and countries mediating
between China and the U.S. and European markets are referred to as the “connector economies.” Second,
the trade structure became more diversified and varied. The presence of countries involved in the “Belt
and Road” initiative has expanded, and by product category, the share of high-tech products has grown.
Third, China’s unique problem of excess production capacity is cited as a factor behind the expansion of
exports. In particular, it is noted that during the latter half of the Plan period, as domestic demand
stagnated, the supply capacity of “New-Quality Productive Forces” industries—such as the “New Three”
industries—expanded, leading to excessive exports of these products, which had become cheaper.

Chapter 3 (Shingo Ito) discusses the U.S.-China high-tech rivalry during the 14 - 5 Plan period and its
international implications. First, it examines the background. While U.S. policy toward China has fluctuated

under the first Trump administration, the Biden administration, and the second Trump administration,
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China’s policy toward the U.S. has remained consistent. Second, it identifies the chokepoints for both
countries. China’'s chokepoints regarding the U.S. include advanced semiconductors and semiconductor
manufacturing equipment, saturated non-cyclic hydrocarbons (such as ethane), and jet engines. The US.s
chokepoints regarding China include critical mineral resources such as rare earths, battery cells, solar
power generation, and raw materials for pharmaceuticals. Third is the international impact. The U.S.-China
rivalry is spreading to third countries and regions as “de-risking”—involving trade and technology
frictions—and has become a major point of concern for the global economy.

Chapter 4 (Kota Takaguchi) analyzes local government innovation policies using government-led funds
as a case study. In the field of innovation, the US-style venture capital system has become widespread.
Local governments, as key players in this system, have established Government-Guided Funds to focus on
promoting innovation and attracting businesses. The cases of Shenzhen and Hefei are analyzed; the latter,
in particular, used these funds as a lever to attract businesses and, having succeeded, became a model for
other local governments. Both have generated profits through operations that prioritize innovation. The
“Suggestions” for the 15 - 5 Plan also outline a policy of using these funds to attract private investment
and aim for market-led growth, so their pioneering significance is considerable.

Chapter 5 (Tomoo Marukawa) looks back on the history of Integrated Circuit (IC) development, clarifies
the dilemmas involved, and analyzes how the Chinese government and companies have addressed these
challenges. While the massive National IC Industry Development Investment Fund has attracted attention
in this sector, the analysis reveals that its investments prioritize the expansion of foundational production
capacity over cutting-edge fields. In particular, in the field of Al-specific ICs companies with strong
technical capabilities can raise funds in the capital markets and therefore do not require public investment.
Developments during the 15 - 5 Plan period will be closely watched.

Chapter 6 (Jin Jianmin) focuses on Huaweli, analyzing the development and challenges of innovation at
the corporate level. As a company targeted by U.S. technology restrictions, Huawei symbolizes the
difficulties China faced during the 14 - 5 Plan period. Although the company faced operational difficulties
at one point, it overcame them through bold restructuring and the concentration of management resources
on R&D, thereby establishing the foundation for autonomous development. China's “Self-Reliance and Self-
Strengthening” policy can be assessed as having achieved certain results despite the difficulties, and
Huawel serves as a model for this. This direction is likely to be further strengthened in the 15 - 5 Plan.

In summary, the analysis in each chapter has provided a new perspective for understanding the reality
of China’s industry and technology during the 14 - 5 Plan period. Moving forward, further research is
needed to understanding of the issues and undertake an analysis of the policies and specific measures of

the 15 - 5 Plan.
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FNTR, [FrAF -2 ayz20] "IN L) ZHEOERIKIIZERE 00, KnTik,
314 - 5EHH T O N2 NFIRBO LA & 20 BROBERE LML T 50 KIZZ OMOHE O/
BORERKGZZALZEIR L 729 2 T, PEOELILR & AT 572 BRI H L \EEEROE R BT 5,

2.2 BHFSEMKROBRER

14 - 53MH Tk, 1/ N— 3 v EHREERROBR BT 20512, [HAZENTHOEK. #i:
R FSEE OS] GEIUR) SRR Sz S £l L7zo0s [RESR] SR ch ) . OENIHEER %
FRIC, EBIER L OMBERELZ XY ($12%F), SFRGE» S NEBEREE~ O (F138)., il
ADOFTRIFERE - BT OEREE (% 13TBLH - F2H) SRES N, L7zdt> T, $14K5 745
T, TEBSESR ] L0 TEINIESR L. AAE X D NE, st X DA, [51ER] GEA) Lo [ElZ] /[l
i) QiEAME) 2Sisa S iz,

EZAHH 14 - 5T, & K ICZOBRFOHEORFRETIE, BHONEFSGEPELOTHEL o
TBY. 14 - 55HHOM &I ERZ Zig FERM B RSB I N (KE 21), L L 2okt 8RR
. NEARD L 725 LI FRGEREE T H 5. BEEOEHPLEEZOIEMIND S { 2 HOM UK
B WEE AL L HE - ER T A D OBINHE D [ERAZ, Z L CHEORBEANNS & 5 # & EL R
bdH D HE ORI, Z L T20254E121d AL L [HEEHME ] 2SS h C&2hEOHE D .
DWIZHE, ¥ A FAREI> Twd, —HFTILEEEDMIELL 720D, 5l & H XA IZH
Bo fidE LTy ARICKE - 72N 2 EE A MAGE 5 13 i I GRS IS S22 2 20w Th b,

L ORERES O KRR AR EM 22 B 4313 1990 ~ 2000 4481 HH E 0 B 91K 25K B o0 3k 32 o T F R s s 12 5 2 72 F v
AF a2z | 1ZHhEWT, EEOHRBEEMRIIRIZLTVwEEEZ [Fx A4 F -2 av 2y 20] EIFATWS (USCC (2025),
Report to Congress, U.S-China Economic and Security Review Commission.)o D+ % —#% — (David Autor) 5® [F v A{ F -
va vy 7 NCHT AWF2e R 1E, “The China Trade Shock” (https://chinashock.info) (2N F 72 KAGHEFR (2020) [F % £ 5+
va v 7 ORFF—RPYE GG OWGEE] S ERE S,

20 FEERL (2021) T ERRE TR AL 4% %6 A 1 I R 4 B W AT 2035 4F g Bt HAEM %] 3 H 12 H (FFEIE Science Portal China,
https://spc.jst.go.jp/policy/national_policy/downloads/r_gvm_2022.pdf % &),
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20
(%)
CR&EETH
. CEERER
i
10
5
0
g
S
-5

MF2-1 IO RERIROEERR
HPF + EIRREHE HP & D fERL

WFEAIRANORIL & LTy 2024 FF KO JefR % TAERFRIZ. 2025 F O EHBORIHE O E M ICNTILR %
P72 Z 03B 202543 H O EEANRAFRETOMAK S L, 20254 RO FIIFE TIER#ETDL . N
LKL 2026 4 DO ETEGR STHH O E I AED T Szt

B 2 NTRREE & Uil 3l - WERBOEH - Bz (TLURME]) 8. 785 . il
mONI 7 EFT B SNz o L QTR - HBEZTRIIFED [EiVv] Thh . FimbitoANk
bHVZoZWREKRT I EFTE o7z, L LABIONFRIE T, k25 OHGH O EIZE &
T 59, TS FEOBINIES 2 S IREOILTE 2 & TWEMNZ S BEC D 257 S N7z BAZH 72 2 FE s A
Y (-

23 HNEHEBOLE

2.3.1 ARE@HOZE(L

BLRNT V TBREOHLE, TOHOITFHRT T TOT 7 54 F R EDOFEIZLD ., TEDFEE
B0 EIIIRE BB BAOND (W% 22), W TiE, £IPEOKELAMAT 2 —FHT, H
Eo7 Y7 HriEEmFEEHoBmAA SN L, F72 N F 20x0KEEHATKIFICEEM L, 2 %> 3ok
D BIMASA SN L, ATIE, FIREOFEDLS QAW T 2 —H T, REDOAFL a7 I 7H
WEHD S OEALTEML T d, AN FLEAF T TOFELLOIMADEIML TV E, ZDEH, &

3 ARH#H (2024) e TSRS ET] 12 H 13 H,
https://paper.people.com.cn/rmrb/pc/layout/202412/13/node_01.html

4 ARH#H (2025) [hyefss TrESRSAEIEE4T] 12 H 12 H,
https://paper.people.com.cn/rmrb/pc/layout/202512/12/node_01.html
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oY 7HIETICBWT, FEoa Y 7TESOEMAH Y. > T\Wwb,

HFz2-2 EEBZ7O0—0DZt (2016/17F~2023/24%)
HEHB O Y « 7 OEE) (%)

EU KIE b d A¥Ta G| NhF A
EU 28 34 0.2 A03 1.0 A09
K 1.0 08 25 A39 12.2
e ] A02 All A03 0.1 4.1
f 7 YT HEE A(2 0.7 A(] A(05 39 18
. XFva 0.1 04 A03 09 04
STFYT AN 0.0 04 02 Al3 11 A175
oYy All A04 AQl AQl 14 A03

FREH R OA Y = 7 DOZEE) (%)

EU KE vk AFva i A
EU 0.0 2.2 1.3 0.1 Al3 A09
KE 0.7 A23 ALT A20 A(03
- e 09 AT7 A06 2.0 9.8
);EI?: T YT R 0.4 32 14 1.9 33 0.6
. A¥FTa 0.0 21 A0l 0.1 A0l
FTYT AT 0.1 A02 0.5 11 27 A4S
a7 A22 A06 A02 0.0 29 0.0

E1 1 2023/24FDEHY 17D S5 2016/17TFDERY 1 72/ UTclE, 2 | 7 IPHBEIFHE. ST V7AUARAFY IR
HIAT - IMF (2025) °&kD1ERS

USMCA 25 QEADTEML T % 2 E AR TE S (MFK 23)0 hTH, FLK T ¥ THIED@REE
301 5B MBABE DX G & 7 o 7= P E 2 S Oy Adh B IZKIFIZHAIZHE C T b Lo LHESD S O A D
Pix, BT L KEOBADEA L7722 &2 ERT 2D TlER V. 728 213, RESCHBHEL O AL
USMCA 25, 7/5L )b, HEB G, a0 ¥ a—¥F, BN, FE4 LIZASEAN 2 5 O A As2hE
LTBY, FEZ2LOEAITHZHEETTAF IR FAZIILOETHASEANIZIIE L2 £2%)
PR Be T L TCREDIAIZEDAHEO Y = 71%, EIR T ¥ THEN T v 7 v 7 &R LT
DB, BT 2T Cws (K% 24),

5 IMF (2025), World Economic Outlook, April.
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HM&2-3 KEHAY T 7DE(L (2017 F~2023%F)

G| USMCA ASEAN EU27 £ F Z 0
EN AGQ 1.0 24 0.7 03 1.7
VA2 A127 A08 44 15 1.2 6.4
FEW R A 146 Al8 14.4 22 0.1 A02
avV¥a—% A208 16 72 1 0.1 838
WA A97 A33 199 A20 15 Al3
LA TR A188 09 A23 15 18 170
KR A274 58 175 23 0.7 1.0
ML, All 1.3 34 09 A04 All
H B HLE A39 42 08 04 05 Al9
— B A78 25 22 1.7 1.2 0.1
T AF v B AG4 21 47 A03 0.6 A06

HIFT - USTR (2024) *KD1ER

22

20
18
16
14
12

10

hE
mEEEEg jjj“ﬁ-?
— L

|

1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

g

*2-4 REOERIEWAY 7
E 20255 (F1~98,
HPF : U.S. Trade in Goods by Country, U.S. Census Bureau &k D {ERE

6 USTR (2024), Four-Year Review Actions of Taken Section 301 Investigation, United States Trade Representative.
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2.3.2 OO Y —EZBRDEE

i E O K ORI TS OL bR 8725 Lize FEFIC, Bl L&) 28BS 70 —0ZLE%
FEIZAND & HE O K AYEE = EREH ORI RAT L T2 WTRME D &, 72720, REIOBIH
LHAN A BT L7200 [FEREH] LvwoTh, TOEKRTLEIAEFIEDDOTEHRTH L, VDWW LTE
AIRZRWALY . F 2 EE OB AR T NV OEFEIIHS 2EFTATH L, T2, PEPLEAL
7L A S E T M - MLET 7 — A, H5VIEREETO—RREZR L&, Hks#H L v — A
BETINDL, Lidnz, BFEOFERIEDIES % ASEANE & O L ¢, SEFREZO P ECHEfME S
728 BREMTE S % PESENEZETEBL TWE7r— A, &5V E % L 72 Eyb i ER 3D
BEEP S ZITo TWD 7 —ADBHIML TWa 2 EITHEHEV V.

O L) ITKRENGORMETREEEZ HIWE LT, FE—-ASEAN—KE., & 2% WIiZHE—->USMCA (X ¥ I)
—»KREE Vo7V — FOFEPIRTE SN TBY) . TOMM R ZE LT A &EEEEO [HEREHB ] 12X)
it a2 L CTw5b, Bloomberg (2023) "1&, HERGEEKETY & 2B IOANMFLA, AFTT, AV FATT,
W hids & 2B CEa vy a, K=Y F2 a4 27 ¥ —#% (connector economies) & #4fHF T2,

Eo L Zh, TYTIKENT I YT EYEE R D L 2025F 2R ENTATEH88% K. N T AL
334% 88 LRI BB EDBIA SN D, F722021 ~ 264127 ¥ T EKRERT I 2 7 F B ESEIZHO S HE
DY 2T 1E61.8% 75 525% I T$ A= Ty NNFLDY = T7I1378% %5 135% & BHNFEHICH 5 5

2.3.3 TIEIEES (CdH DKRPES

ERE | AAED L) ZIBRETH A ) 2 WIMEE S N—-ATEEE S 70 -2 45 & HENZAN
ifEDIREE S OB G OB ZAEFIEML T DLZ LIEHLNTH LD, EEOL A, TEDOHE ORI
mfE R A HIRY L HENS O IXRHL 2 2 B O E Tl 2 < AR - B o 2@ TE & w2 5 (X
#25)

KM*x2-5 FEOHHEmEEMROZE (%)

2000 2010 2023
FEM 30 1.0 0.7
i MTs 178 20.1 22.7
i 122 183 231
HEY 488 31.5 236
BEARE 182 29.1 30.1

£ U.S. RIETI-TID 2023 KD ERK

7 “These Five Countries Are Key Economic ‘Connectors’ in a Fragmenting World,” Bloomberg, November 2, 2023,

https://www.bloomberg.com/news/articles/2023-11-02/vietnam-poland-mexico-morocco-benefit-from-us-china-tensions

8 FHIWVE - T <A v (2026) [RERSHET— 5 5040 0 77 —KEB #La YR 1H14H,
https://www.datamyne.ne.jp/data_files/view/140/mode:inline
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NI 2R — A Tld, HEIOEINIC 5o 2 BN IMEO s EAE2 T B ). HARRKE L [FH
BIZ, )70ty NEOEEEEOBESHEATNDE 2 EH) DR 5, F 72 PEDIHED S i Al
OFM A Z T Tl 2 3R TR SN (EAE) WEPSMET 54T, HEZEmG T c i E o Pk
AW 23R RIS (EAMERS) HER LR LTw5Y% Ledso T, hEOR R AN AMER %2 75 L
T 5 Eidv 2, AFINME O R % hEIC b 2 8F = ERH ORI EINEmNIcH 2 oL Abb,

FHAGAEE 5 N — A THE ORI 2 & 5 & 20224 (K E o Kig . (B ©543 2 dE
DO ENAIMEEIZ 4248 PV —F5, T4 278 —FETH L AF L aReN b F Az E, HZERHORK
w (HEEH) O CHENCER % b OB L 10571 KV & 72> TH 0 MEE T EZmRE 04501
OWBUZEL T2 (MFE 26), Lo bBBREWC L2, sk O B0 2 D, B 1K
N Y TBREDT Sy 7)) YT, BBICERLTWAEDOTHS (NFE 27),

Trade in Value Added 424,785
China | >
(Gross Exports) (504,821)

———— WMexico | @

5 ASEAN 31,968
(Vietnam) (17.482)

16,629
' __EU28 | 105,673
——{ Korea | 8311
5,679
(i : USD million
¥kl OECD. TiVA 2025.

HZx2-6 (TIMEEESZN—XTHcHEOFAKEH (20224F)

O RMESEE (2024) DREEDCHHT VT - ¥ 774 F 2~ ¥ O%%] [ERINA REPORT] No. 3, June
0 72721, ZZTRINE2612HIF727 HE - IHEDOEFO A,
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450,000 30
(1005 %)
400,000
25
350.000 (1 FE-E=E—XE
300,000 () E—KE 20
250,000 c—(1)/(2) (%> Z55)
15
200.000
150,000 10
100,000
5
50,000
0 0

HMF&2-7 PEOF K

[}

% - EEREHOLE

HiFr - OECD, TiVA 2025 KD {ERK,

Baldwin et al. (2023) "X, OECD ® Inter-Country Input-Output Table 2021 % JH T, KEHLESE %)
T HAM O FEMBEZ RO TVDL, TNIZEDE, 1995 ~20184EIChEORREIZA LA LTEY., L
NHFEEME TEEBICANDS &, FEPERNILEZ O TWwD (X 28),

KF*T2-8 KESISEICKHT HIRAROFEEEE
FPEM-face value (%)

Vi G| AFva HA Z DAtk

1995 76 6 - 12 6

2018 24 65 6 - 6

FPEM-look through (%)

Vi iz A¥Fva HA& Z DAl

1995 41 6 - 53

2018 - 94 - - 6

71 FPEM = Foreign Production Exposure: Import Side. ;2 : look through =& A S8 DER: - BIENERERZER UTcr — o
HiPT : Baldwin et al. (2023) 11

I I Baldwin, Richard, Rebecca Freeman and Angelos Theodorakopoulos (2023), “Hidden Exposure: Measuring US Supply Chain
Reliance,” Brookings Paper on Economic Activity, Fall 2023.
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2.3.4 EZEEDZAEIL - St

R OZALITIZ T, PEOESGEEOL AL - ZHALDEA TS, 7o 2, [ —] M
DOXFBRIE - Hulsk & O AL, 20254 ICRIEIL6.3% 1 & 2 ) . FEOMINVE G EROMUETH 5 38%
WEr K& ERY, EHBED519% % EHOTWh, Z7a— )Ly 2L 0Z5bHiL. ASEAN, 57
YTAVAL T I EDORGEENENG0%. 65%. 184% DM EFLERL TV 5

i O R SER D BIEAL L. 20254E 0N A T 7 B Ol AL RTE I 13.2% 8 0 5 I8 2500 870, Bl A4
D195% % w70 [HI=kE] LI A KGR BEEY 2 — v, U F 72 &L, o rvF—gEL ]H5%
%%&E@ﬁu—y%m@mﬁu%ﬂ%nmwuﬂ$%®%Lw@w%%ﬁbto&#f%F%E%J@
fii AR E 1K 3000 fETCICDIT ) | wi%¢l®%ﬁ#k@ﬁﬁﬁa&ofwé<l%2%

HE D E 5 o713 2025 4R 12 2K & 7 5 1JR 200018 FVIZE L 72, £%&%ﬁﬁ%uka¢b#%;
DZTAbLoOH 575, HEOETNIT | S X MNERICH 2. —FH. MAIIATAEROZOIC, (2ITHE
WDOS%IIZE & E o7, HEIOE B ZEEIIN L THERERE L HOTWL, [Fy A4+ - Tavr20]
B L C SEENFZTERmOBAZTIEIN) HEFEENORZEL, 2OLPRROEHHFETH S
HE & OBIRMEREE DT Y ZAEEZE L DD, HEOETBENORIGEZ B SN TS, FEBIZ 2024412
. FEOEBICT L CT v F Sy STHIST S E A AR L (K5 210). 72720, 20254813+ 5
Y TEEOHEMBOREH RN Thool b, FEEOHFZLEHEEICEY)HT I LICEER
El % DB %holzDbHFETH L,

200 400
(1018 %)

350
m+E oz o
oEv

oV 7LER = 500 1 o

OABRBEY 12— (EHRILTHEHR)

150

BABEBHES 12— GRERIT)

100 BRAKLAF—F (LED) : “_ 200
/= 7—FN

150

50 100

50

KFK2-9 [FH=H] OEHEIE HEXK2-10 7UFFIVEVTIBEBEORENEFH
5% EV (HS870380). UF ™ At (58 1 H850750). Ak CH=RER)
BMEY 21—V BHILTEH HS854143). KIGEMEY 21— S 20254E1E1~6 8,
U (R#FTT T HS854142). FX Y A4 — R (LED: o .,
HS854141), Y—5—/txJL (HS854150) HHPRT - WTO (2025) " KD fFRL

HFf © Global Trade Atlas KD 1ER

122025 SEDOMIE G OFERNI LD TIC X 20 MEHKE (2026) [2025 4 24FE M OE RS A %]
http://www.customs.gov.cn/customs/xwfb34/302330/hgzs2025nqgsjdjckgkxwfbh/index.htm

13 Global Trade Atlas T&. 2025 4ED F%ﬁ#ﬁﬂ O HS6 HiX— 20 3 dhH CREFEIEEICO W TIERENNIC X 0 & HoR%E
MEEAELTWA) 7513 T 1400 4% FVHBIZE L Tw b,

4 WTO (2025) “Statistics on antidumping,” World Trade Organization,
https://www.wto.org/english/tratop_e/adp_e/adp_e.htm
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2.3.5 WARE%Z LA DHIHEE

HEZO CHEBERETIE, TTHNEEICBT 5080 [HEEEL] PEEICEATHD (KE
2-11)o b o & FEIRBOHE < A, HEE L TIEERITOEA, BHABEOBIH OB, S, & I
W5 LAV TIIANVEFEAGE A E DO TEFICEBI N TV 5D, LA L 20224 & 5212 /VE DX NIE 13
| {2 DX A %2 RIEL N 0] 5 KEETHER LT %,

2,000

1,800
(n POt g
1,600 —
| A&
1,400
1,200
1,000
800
600
400
200
0
(=N Rl o™
o ) o
ooo [}
NN o™

HF 2-11 WARECRMNEDOHE (841 : ERI)
HFF : [RESN B EREFE AR SRR D (R

2013 p——
2014 e

—J7. U FHMLBEORIEEIE, 2016~ 17THEDO Y — Z FRCIEHT 2 HBIZE L TW b, 72750, #HH
BT, YERIRCK T O TH - 720K LT, STER T Y 7 EEBEANORE S IZBEIM L T b, BE
ERTIE, ERHICT AV F—REEPERINTE A5, E— 7 BIIIARBIE, 185 - 2571 7 - &Rl
Mbo7ze THUIK LT, TEOIMEE TILEV 2 db L 35 BB - Bith, BT - B F L2 -T
Who FREEREICOKREBZANAONL, FEOIMHEE &L w2 ISHMIGEHE L2M&A DS
JEEIMTH D, E— 7RI MEA DB HEEROEILL E % D TW722%, 202541213 M & A 5363.6%.
7)) =T 4 = FEREDI364% £ o TV b, Eo0ENTIE, ¥— VB3 E A Sl RE 4T
o 72h5, 20254 1 IEH R EN A 236 13.0%, M OH BN 3 12.2%, R %43 37.1%, R IE a3
3L7% L 7o T3 Py O THEREOMIMEE L [TEME] M, Ef - KREESE .G ER £ ER
WAVER & Vo 2R ATR 2 o 720 & T ADS, ETIE [HilE] LI TBY) . RM&EIC L 2T
DR E W) BEEIRE > T0b, Ld REGEICIE, (SR EEEICMAT.Ea~—A, V7 7z
Ty T—b, 7 FFEERELETND,

I 15 Rhodium Group (2026), “China Cross-Border Monitor,” accessed on January 31,
https://rhg.com/china/data-and-tools/the-china-cross-border-monitor
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T E O A IR E B R HEIRHORAZF 72 a 7 &R & —REEBH L RS 25 — 20

%L HERBAILRET 2 2 L>BFSH TlER v, FLEETECHKESH OB 2 FER Y VR — )V TFT
IVHFEBED LR, INHOFFEEMET L L. 13 Y ASEANLEV - Bith, 84Kk, 77— &
¥ =%k L THEOMNMEREDRKOZITIMTHY) . HIANF LTI NVGHTEITY Y7787
R UAE., EV - BGE TN A Y —, MLaReEdy aNOKBFEER L M5 TwW5,

ZLTC, HEFEIZLDEGEEOWRNY = b AOND L) o7z FRROFEONYF) — b
Va, E0y 2T HEHE, 22 1~2FICHBE - BEEOERESTIE L TB )., AT LA T
L BT CORHETD) 002 50 BTONAYH) =Tl ClE, 20254F12 451 (HS98) 754
WML, 2h0178% % HEHTWwW5b, ZNIECATL. BYD. Eve Energy. Huayou Cobalt % & D KEIF & |
P TR - ke - BT 1~ OMA. HEMEOWEM - M 7% EHPRHRB SN TnE b0 L%
Y (N

2.4 BREEE [TTUEHH]

2.4.1 BHILKOER

IR OE FIIE, PEREA OBREERDOMEN D 5, b &b & RERIMPEHEE - Glird. 3
WM ErE - SEREORETIZ, #EEEIECL T, #EaEE 2T SR L3 v, BNTFEL
B2 @A EDS & T, BilliavwbiX [FR%ER] 0 X9 REEHzRLTELDTH S,

WA CHETIE, Mih&xidLol LT, BIFOFREVEELZEEI#ELOLTCELY, LI
20154F 121 [ EEE 2025 ] 336k S, BURF QR ZIEOLEZITE DO THIEIC R 572, L2 L P EE
HF D RESET AR IR L CHEBRA 2L R EBRE S T 512N T, 3 [HEHGE2025 | ~OS B %%,
e THRIBN B OHMENLIT B W D BMEZ 6N D L)Xk o7z, 72 213, #EEEDSIER SN TV 5 HAETRE
I A F - BEEEL OB EOM/N, 2026454 A2 FE SN 5 KBS ER T & BB O I2x T 2
BAMERBLRN OB L BABEOFIE TP 2 & Th b, EVIEARMBESCHBERERE LTITbH S H
- BOBATED, BWEEIRB L2 06, 20254 KRIHEUONEFETHLY, L HMHBILKA
JHEE L TWAMABURF T, fiBi&Eo & 5% 50N - FTHE 0 BSHKRVTW S & v,

i

16 EONY HY) —HEIZDOWTIZLLT 2%, Rhodium Group and MERICS (2025) “Chinese FDI in Europe: 2024 Update,”
Rhodium Group and the Mercator Institute for China Studies, May,
https://merics.org/sites/default/files/2025-05/MERICS-Rhodium-Group-COFDI-Update-2025_FINAL_0.pdf

17 pEBUFOREELRICOW I N 228, KAEHIE (2025) [BEF THRR] (I280 2 g8 - BHrHatiiR B o 5 &
K] KVEHERE - BHAiiREEERE 7 O 7 - KPR AEseL » & —f [THSLHM] o - S - BHEEl A/ R—=va v
DOBLR L] S

18 Reuters (2025) “China to roll back clean power subsidies after boom,” February 9,
https://www.reuters.com/business/energy/china-roll-back-clean-power-subsidies-after-boom-2025-02-09/

19 BMBEBUSRR (2026) RIRNEEOBRS E MBI DEBBORWAS] 1H8 H,
https://fgk.chinatax.gov.cn/zcfgk/c102416/¢5246745/content.html

20 v ERERE (2025) [2025 45 [LAHIAET ] EIRMB 4, S5 T - 12 H 31 HIE#E~] 10 H 17 H,
https://chinanews.jp/archives/28665
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2.4.2 [FTVEH] & [RER] BF

14 - 5EFEIEEIC R % &, ENTREIZS SR L, 77 VIEDAEAE(L L7 (5 2-12), —F. [#H
=R RED. [HEAET] SN EEOMAETEIE I N E TURIZIAR L7z 28R, Bl
HIIRERIIUKEICE TIRT L, SER My TREIKRIELMET | SHF 2R T 5 % &, MR HEKR= [N
BN OWUFF DR SNz, OB X ITEIE O TEICKBL S N CTB D . FFCZ uUdEm bRk o R
b o7z (ME 2-13),

[P BEF B L Cld, 2 oBEZE» M R - RSN TB Y 20244 KO P IR FE TIERFHETD
FEIELZIANT C OB DI SN T 720 20254137 H 1, 20254F 6 FZSIER [/ E L REE 5
Bl) ofEfT. IR ICERFERUELZ B S - BRI EEERR [ 2 Mtk s 5 O B8 & 4 i
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FICEFEALNDOH) A ZiEwD 720 L L. €5 354FEZFET S HEIL % BIC O ENTFEZEO RN % 6 A
WIKFEL TS, SESEREETHEMSED T Y v F 7 v T2 HTH L2012, ICEZEICH L TdtESR
VHEETH S, UL, ICOEEI A MR E DO TIE L, ENFEORE S L) B 240 L CTHERE
RARELS 2GR IRD Z EDEEL WO TH D,

FEDL—F = HEIIN L TICOKETE B XA ¥~ 4 X35 ASIC FEREINTIC) 21EA¥%E121%,
FEITCO  THET LI EVNEMI R LMD D 5, 7272, THILICEffio 2B R an OB 5 A T ]
TITHN B Z EDHHRTH %o 20004EMIITEFEMOMILITFETIThb Tz 0O BT IEH £
DATONT W holzD T, 9 Lzaifgidii/z 3 Tuninrorze &9 < 20104 LRI 72 o THIE
B L 2 EGRFEIERIL L, [CORKFEEL TIT) =— X b AFNTE,

ENFEORKE S L) B2 ErER VD, FEOICEEMIZ/ZC7ZCHITICEREDLNTE /2,
1980 4EMR I IZHE D L OFMBERIZ L > TT7 L EHICOEMNAEEN MG E ) . 0FIIFILH O k8 2 —
B —. EHHEkE HARONECOAFIZ L 5 DRAM TP ILE CHEI ¢ 2 &, HETOICAEIZZN %
D OHEREE STz, BEERSFEZRICTPEBIFIZICE(EDX Yy v T 7 v 72 #0570, 7LEHICH
HEHRHS> CEZEHFIC A — I —DIEJETIZ, 64 2 F 7 T— HIEL g m O TEA % Fro ik i % i
AT HEtHZ DTz ETAHD TOTEDN98EITHRE A RO TADL E, EDO L) RICEIEL DN
MWEE o T aho/zZ EHIHL, EHEFIIREREIC o720 R, BEOFEEEEMPRE B
ICOREZRH LT N2 & CHMETIIBEE T’

L2 Ly HEEIF L ORI D TICROICE #ELETEZ A ¥ — b L7ze €O HBEIZ8A ¥ F 72—,
FAIEO05 u m DI LEAM A FFO T Th b, BT LEHIET 77 F) =& 77 TV AWGHET HHEICHE
¥ED L) EHIZREE L2V E B o Tn7zhy, FBIEIZIS L2 NECIE Z o BICEE 2R L7z, &R,
NECOER Z ANT, FHLLTIIAERNOE % 6AMBODRAMODAEICTHETA I Loz TH L
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TNEC &L D& M3, #HILNECH 8 A »F 7T v— 035 u m DIILFEAT & v 5 YD I3l & i 2 72
THe LClEAE L, 7272, 22 TESNADRAMIINEC S E®= E W FIF T, NECOBEE 2 THRE
ENsze DF V), FEILNECIEHIHM % i 2 Tdv 2 b oo, RERERNO = — X205 il L T\wiz, 72
720 20014E D Ry NI ANT VO RREIZ L) NECIZDRAM T & L TOFEINNECEZLEE L ko7,
Z ZTNECII#EEMEL TE L V)#$$<2003$10H SHEMENCZREL . PEENZFEREE 7 7y 2 R =12
i L7z B LAHETIEE2RESTREME) ICTF v TR EDH A Y LICADFENS EAT) | T
FEFHNIZEIND S OFEDP KL L )10z 20264FBITE, HFIEFILE A v F 7 I N—DEET A V3K
24 VTF I IN—DEET A VAREFES, HIE28mm A5 1 u mICEAINLEM =iz Twb, ICHEE
DA EZE T2 ~ 3nm &\ ) LAV 0T, FITERNIET L TRmE & I35 2 2 A%, #RIE28nm L
FOVLNNVDICITH T HTED 2 BRENDTH 5,

190FERDZODEHRTu Y =27 &b o TLTHHEIZHFOLmY LR ICERE Ty v T T v I TE
ol TORBIZICEHEALDOY L VY 2RLTWA, T4bb, b LICHLEMIZB W TLEREIC
FrvF Ty FLE) ETNI. Fu— VST HIEL2AEEE T 5 Lok (., BENOFED, S
HELCTLE)e —H. DLENOTFEZIIIEZ S £ RICHERZMEZL L9 &34, ICHEEDFMKHEX
ENOICHEED L NVIZL > THIENTLE ),

5.3 BEXREDRE

FIET T ICHEDEFEALIZE T 2 HEITOR Y FAIZOWTHRIZA, T EIIHNII, FISRFERFEAT
7 &N X B 7% IC & iR - 3T HB) & AT1990FE R 5 R 6 7z

5.3.1 X\v3dY, Y—)\—([C{ES5 CPU

v 3y ohduEEFRZ T (CPU) 3k CREIDO A v 57L& AMD OF EIRIZH 5720, ZDOF W% %
9 L) PRERATH E T2 O 72 T b7z, 1999 4E 1L AL R F R B 2B R 0 7 )V — T e & ICH E
7 CPUT —F T 7 F v &z L8R L (BFLEMR, 2018), 27 IV—T1E A4 TV Dx867%
SN omaty N T —F 727 F v (ISA) IIKF L 2 WHB OISA 5 L7z. 20024E121& vk 357
b3 5720 jt,'?jtaqbdl:;?jbﬁ%*fnﬁ%ﬁmﬂﬁzmﬁ THEAE (DUT, dbREER) 2% L7z, ZomR
0¥ 7 M2E [EREEAFIe SRR GEFR 86371 ") | A SHigh2s b, #ifb 7z CPUIL [Ht
KA&-863CPU L & AfHT &7z, ﬂ%i‘iﬁﬁf—zﬁci COCPU R L7278V 3 ¥ & FINTTOFER AT H
WL, Fa— N5 LA T208FEZGH ST R—- LAY, LA L, 2O RERECPUIIERE
I ARUTTITHED Y | JERRE D 2021 FEIZFRE SN T 5o

F 7o, HERMABERT RS ZERT O 7V — 74 2001 4512 CPU ORFZERI S % BItG L 720 7V — 71x [863
A R (e (B O REFRE. N =y FORHIC, £RY 7 ) O BT 5 HiBhEED
5 RFICHEITOMIE Z1®, 20024E 1213 266MHz TEI 32 v hCPU [#ER 15 ] 2 S E72, 20
ISAIZIZKREITHE SN MIPS T —F 77 F v 2 FIH L Tz, 20084EI22 D7 ay = 7 b3 RsEfLs

6 ARH#(20074E5 H 17 H) MEB—BrRE R 0XREN A 2AIH 2 i ]
T REMERENEM 2010 4E 12 H 17 H) FFPIAL\@EQZ% IC MU 220
8 PIE 2. pp.l70
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TILHBE A R AT AR B A BRI ASRE O S 4, 2010 48 1213 AL BT BfF R s HE B IR 22 2 5 O & b
BT, BRI A R AT (LU, fER) ISl S 7z, FAIZ 2022412 R#lEIZ ARBRE B3 L.
20244 KRB, EHREOMBERIET O %8 U THD3021% % A L. FERSEREEHESAM e o

EHEAT19.32%. ALETHERF RO EA FAT6.44% 2 A LT\ b,

BERIEPCRY — N —I12ff) CPULSHI S E S E 2BEA B MATo~ A 7uary bu—F (MCU) %B
FELTBY, FIzZI3E— % —BEJHMCU, &A1 MCU, 7)) Y Y HMCU % E5fEo>T\wb, F72, b
RARED &) I\TMBEOISA 25K L, 2021 4E12 [HE4M# ] ("Loongarch”) ZFE L7z, 7272, BRI
TIEFHE L Tnde 202440 70ty FOBFEMEEIZ 120 G & & F ). 2023 4F 13 B AL 1R IeI kT
L CRIFTEIE ~ A F A 446870, 2024 4F 13 ZE A S0 7C12x L CRIFTENIE ~ A - A 6.6 fEIT T, & % HL
DH LD SR ALPEREERIETVLIREICH S (BRI, 2025). BRaNO B4R IE 2026 4E 1 H
KBUE6TIEIC (15JKH) ©. FEHEROMMFIEIE VD, BUROBE RN AT IR E R 0 6 Rk
SNBESL D) BEREREOBIE P SEELCPU Z o728y O VTR 2 FEPBIHFRER TH HHEEE
i 2 WREVED D 2 75, Z N LSO T~ ORI EE L v

5.3.2 Z—/\—3vEa1—#%HIC

52 Tik~<72 X 912, KENZ20154E 0 5 PENC S 5 282 Y FHIC O Z B L7275 BZ5ZFH W0
AHDHRLZ EEFIL T, 2003412 A% Y HCPUDRSE Y BV & § 2 ER S MRE IC & .L2s AR fF
MRS IR S6 W 2EAT (VLM R BATIIZERT) % uliZfk s S /ze FAL DSBS 2 1C 1L [HR
LTSN, ZFOISAIZIZNS I KE DECH: ® Alpha % fii 5 TV 72745, A3 TSW-64 &\ 9 Sl D ISA
D L9107, FHLA20154E 12 BHSS L7z [THIE26010] 12260180 a2 7 % Wi 3 % CPU T, £k
TERE0ZERFEANNT YO [HE - KilZt) ICHAR TN, $HBEIL2016 45 5 24F RIRHEHE THER
Ny T OB 572,

ER B MR IC AT L IZ 2016 FF 1S IC O S L% § 23 HWF & L CHal R A BR AT % 307 L
72% 7272, HEBICIEERMPLEREM. JUT% LREUNOERPEHNHMHOKR 2 v ¥ a— 5 SI2HH
WBROENTED . REMNDIED D IZRIT TV S, KRERGHEA & 2021 412 BUHR H B E K & 68 IC AT
Iy BERANRT 2y =% 8% [T 474 - ) AN IZAI, TSRS 280 R0 H ah O fi i % ik
LAHHITZ L) 1o 207200 H o To, HEIC oML [HE26010] 0L ZATIEE 7249
T, ZOHhEN% L% CPUR [HR - Kzt OMkRe%E L5 A/83 VIR ST v,

CHUAHZ, 2016 4 (2 E R BERTEEAN I ST 42 T OB SGE BREESER iy A IR AT AR E O AMD & &9
SR LT, X867 —F T 27 F X 25D AaHCPUR AL 720 LA L.y 20194E ICHEYEAS T &
FA T4 - JAMIANSNZZD, TORADEEL 2,

5.3.3 RISC-VZ#JHLTIC

RISC-V Gii/hvisdty hary¥a—45) L3, A 7V EAMDIZOAFIHENTWAx86%, 71t

9 DR, [RmEESH EEB®  HEAH TN )R] (https://baijiahao.baidu.com/s?id=1840912069386315347 &wir=s
pider&for=pc) 2L %,

10 ERF 2021 4F 4 1 9 H ) [SEEITREEFIIE AT | R, TS 7 RIERpHR]
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¥ AR CARMIZR D B F — 7 VR ISA L LT20104E2H ) 74 V=T REFEN—27 L—KD 7 )V — 712
Lo THFE S N7z 20154 ICRISC-V M EIDSEL S, FEDBENZD A v N—t o TnD, PETIE
2018 4E 12 LT BUF OREFIE BALR B S ASRISC-V % XFF T 5 2 S 22 L7z,

RISC-VIZH LWISATH L7290, BHOEWxE R L LiES T, MEDN—T 3 v EOHEHEZ RO
BN L WEDSHBEZ L V) A v B D, F20 HE bmtfz%tﬁ oy METEEIRL T A
FIARXTELEV) ML H LY, HEEEIZE > TiE, x86 % ARMIZKEBRF O ) THEAEAME I X
NBVATWNHBLDIZH LT AL AIEKWAEE  RISC-VICIZZ ) L7z A7 AVNEnE W) 21 v b
H5bo

RISC-VIZHFIZAY = FAE = =AY = MREBELR EAIZFHT 20— F7 = 7T OIC TS A
ENTW5b, RISCVZFHTBHICORFENZ A —H—, LTIET INNDFE4ETH 2 P8 KA TR
AFIVRBITHZENTE L, Ao 7oy - a7 [L#k) 2V — XMW, SHELHE, HEHAZ LD
HeBE 2 3R - OFEEA S K Y | 20244E F TIZ3004E LRI 1 £ > 2 &, BEFC40EMEBE SN (R
. 2024) FEHEFIZE AL TH ATOIIB - HFHEHHAIC, +— "—JHIC (AL, ZHIZIZARMOCPU 2
7EFH) . RFIDHICH E&EEL T\ b,

ZDIIAMIZRISCV 2o 721C & L Tl BB T 250 % L 72 AUSH BT o [RKI182X ], A~ —
Mg v FA—=D = DERE (Y 7 - AVA) FEMEGHICEELZ [#L] Y —-XDAIF v 7
REND Do

5.3.4 ARMZFJELTIC

A4 F) ZADICEEISH ARM 25 %3 5 CPU 2 73 ERG - AXFHDICTIAS HwbTE /2, |
EA =N —ORPTIR7 77— oA (HE) TH% L;(wélcwi&AAm@AMM@CHJ:?%ﬁ&f(wéO

77—z AIIBITAHICORMEIZIN0FIHNICICREFt >y ¥ — 2 H L LA 0MEF 5, L —
&~m®m&g@%W%Lb#®% 2004 4 @htwa%Aﬁth S N7z SRR O HEE ALY
HAZDIZFI2HEDIC TH 5720 —DRXEMRN AT IZHWIMGESOLy a—%/Fa—5T, 2007
VA AT A= —DRIENPS20FHFEDOL Y 32— ¥ ICOZFEZMERL7-0b, WHEREHE (HIKVision)
EDPLLZIEL, MGMIRICICBIT 2 THRA— N —D—2k olze b ) — 2 FHEF BT ON— X
NV RICTHD, 20004E 27 7 =7 = A X3GHEEHDOT— 5 71— FOFTITEWUFTH 7245 £D
N=ZANY FICIZZ TNV A LIS T2z, T VIALDLOMENEHMZ LT b H o7,

Z 2 TR 2006 4E 2> H N — 2N FICORZICHLY) A, [EHE] ) — X &3 L7z, 201047121
4G O TD-LTEIZRHG L 72— 23> FIC TEFE700] 2 ik eBli Co5E L2 ok b, raﬁmm
ZAGDIBEIZTE AN, 2GR 3GOMEIZIEIMNIE L TWiaho7ze 20720, [EEET700] #H#EFE - A
~FAHELTERY T I LI 57205, B N A VEFEPEN TOT I Z VTN, FERET 5729012
LTEA#FH L7780 — FNY FEEHEOBEZ ED T /20T, #BEIXEFET700% Z0@EE#O NV —5 —H

I ffsfk (2022) DR BB 5-4RIGEEAZM] 65T dERtRFI L, pp.222

12 7 ) NNSEHI L 72 P RIR A AT & 7 ) NN O BEBE O IC SR 277V — 7778 2018 4RI A PF S LT L 72
13 RS (2024 4E 3 H 17 H) [54F 9 3k CPU BGHapEE 40 B | 2k RISC-V A REAEA 30 Wt | | [HrRI ]

W GBI S ARO R ER O RE A2, ER IC EFELLEEIMRD 248% ZIE L THEL T b,

15 J§i3 10, pp.212.

JST 7U7 - KFEERGHREYY— —— APRC-FY2025-RR-02

48



BERSE | B5RSHEHEEEI CPEOEE RIPRTORREEE

ICE LTHGES A2 ENTEAS, BEIZ20124E12122G/3G/4G Ixtis L7z TEBE710) %, ARMI11 % v
THFEL. AXTFHAR=ZNY FIC A= —O—AIIb o572,

WEET7T 7 r—Yary - Juty o d D, £9 [K3VL] 2/ Lz05, TK3V2]
77— ADAIKRLY 7Ly b, vy bbby TRy 7 AL EIZMTTHFE L2 ZTOK3V2E [EEE
710] 2—2DICF v 7O LIZHERW L 7207% [HEEII0] T, 77 =T A DA KR EIflibI, &5
77— ay-7aky¥E [K3V3] 12, X"=ANY FIC%H [E@720] 12— a v 7y 7L T,
WiEx 1Ty FICHER L7z THEE920 ] % 20144E 125K L7z, 2okd [l ~N—Tar 7y 7h9 s,
B IZ20174E 02385 & v 7z THLEE970] 12, A~ FRHICE L TH® CTAIFFH %1 9 NPU (network
processing unit) ##EH LZICTH L, TNICL o TAIYFDI AT THRE LLZEERZ AITINLTE 5 X
I oTze F7z. 2018438 [HLEE980 ] IZNPU % o858k L. 1 LHEAT TIEAIE 7nm 2 R TR0
THH L7z,

LA, COEITKEBIFIZES 77— 7 2 A FH UADBOED EL S, £ F THED TSMCIZIC
DEGEZTFE L T2l B 7T v TR EET DT 0% o> TLE o720 20204 |2 #40E 5nm T %
L7z THUEEQ000 ] Z2%E L7200, FEENTIEZOLNVOMLASTESL 777 Y K —I3HFFEL
Llpolze T, WEOFMMESIITAEMERE A Z SR C SNz, ZoRICHEER (SMIC) 28
HEE O L A HE Tam LV IC 2 1EIS £ 9127 ) | 202348 A1 [HLEE9000S | %Mk L 727 7 —
%7 = 4 O 5G A~ Mate 60 Pro 23556 £ 172,

5.4 AIRICDRE

HETIZAIORES EDLO TERTH ) . ATHICIIHTAFEELRKE W, —diTldhEO AIHIC O
By HURE 2024 412 3208 VT D 38% % (FoTuaiz & v d o SREBUFASH EIAT 0 AL IC i %
FeLCHIRT A X125 F T, FETIIAIOIED 72812 NVIDIA @ GPU (Graphic processing unit)
A100/H100 2% < i Tva7z, NVIDIA O#iIgRI7E A% A5 & 20194E 2 5 2021 4 F Cldh i (i
wat) OEEIE25%. 23%. 26% LHERE LT E DA, HFIATRIL S 722022451212 21% 12 FAY) L 2023
AEE 202413 17%. 13% & TH D FelF T b, fHL, NVIDIA D¢ Fid&fke LTRE MPTW L7290,
HEN A O MRFEAE B 2022 4F DIAMI R IR TR 2 il T\ b,

20224 DHFFRILHE . NVIDIA G E T 12 A100/H100 & 0 & PEEE* % & L 72 A800/HS00 % B % L
720 LA L. KEBUFIZHE ORI D2 L2720, SHIMHREZ % & L2 H20 2 R ER ICEH$ 5 X9
127 5720 20244EICNVIDIA 13787 # —< ¥ AHHI00 D LA LL . B IZHI00 D 50% & v % GPU
[H200] #5832 L72"% KED b T ¥ 7R IE 20254 12 H I H200 2 HEICEH S 5 2 & % 520, 20264 1
HIZHEBIFD 7NN, T2y b, XA N2 AD34EAH200 % & 5H40 HEEw AT 5 2 & Z7F0 L

.19

— o]

FEED L Z A, 202548 H DR T b IO H L TIZ AL00/HI0 AAAREMGE SN Tz, 7272, K

16 FRYLBESF (2023 4E 11 H 3 H ) [FEZAEUBE S RL © 2510 L E#IE] [#6rsEe)
17§45 (2025 4E 10 A 2 H ) [HEE R 2Ek 46% M 8%k E | [#4059 6] https://kan.china.com/article/6170730.html
18 NVIDIA & — 4 ~X— https://www.nvidia.com/en-us/data-center/h200/

1 EoxZ2+IT (2026461 H 31 H) [HE, =X ¥ 517 [H200) WA ZKE 7 U\ N5EATF 3HIH W] [Seizo Trend/
Y'Y A A + IT] https://www.sbbit,jp/article/st/179816

JST 7U7 - KFEERGHREYY— —— APRC-FY2025-RR-02

49



BERSE | B5RSHEHEEEI CPEOEE RIPRTORREEE

B Y ATH IC okt g i &2 5 b5 A T REE X SEivee 2D 720, HEIEHFIZENO ATHIC D58k %
WEIT BN HH L. CHETF X v RAEESLZAPEDIC A—H—b %\,

HFEOATHIC TR AN ZDIE. 77— 24D [Al§ (Ascend) | ) —XThH %, HEDAIHIC
T TIENVIDIAD66% DY =7 % HDTWED, 77 —7 A4 DBZIUIRNT23% % 5. AMD %35%-.
ZOMA6% LHEFFENTVD Y, 77— 2 ADATHICAFEIZS A L7z D1 20184 T, Sy A CHEFHE
#4719 [HME310]) (iR 12nm. HEEH8W. FHHMELIETOPSY) &, 7 7 FAITIMHICMHE Y [HiE
910 J (K& 7nm. HEE) 310W, 7154 E 256 TFLOPS™) # %83 L72. [AME310 ] (30 )7 B O BALKM
Ho Fa— icigfishzz b, E{flibNd L)1k -72%,

20254127 7 — 7 = A 1E [FI8910] £ 0 b HEREL W [FME910c ] % 384 ME#AE L7 AT T A% — [ 5
i 384 #B 1 5 Atlas 900 SuperPoD ] #BA%S L 720 T DY A7 A%, 300PFLOPS (18512 300 5% [A] 0 &l /s
WosEteE) OFEHEELR>TH ), NVIDIADFE L~V Y A7 24 [GB200 NVL72| O 17#0#E & 75 -
Vo HARDICTHAS & [HM910c ] OFMEHE L 780TFLOPS T, NVIDIAD Y A5 A TlibiiTw
% GB200 ™ 2500TFLOPS & b5 L 2% b, ZhiE 77— =4 OICHHE TSMC O 7nm 7' 1+ 2
TOHEIZEET 5> TWDLDIH LTINVIDIADZ L D SERMIHEMNICT 7 8 ATE 52 EI2LoTHELD
EEEROND, Ll 77— 2 A 3MHADF v THMOTRTOF v FEEFEBETEL L) ICT
5 Z ETHARICOMRIZBITAAMS 2wk L, k& LTCNVIDIAD Y A7 A% K& RS %R T
LTWwa, HL, WHEHZHL<SENVIDIADY AT LD IM4kWICH LT7 77— 24 DY A7 Al
560kW & Af5IE 4K OB R IHET 2%

ATHIC D% THAT L T 72 0 3Lt RHE AL B A FRA R (Cambricon, AT, E®Al) Th 5.
FEIU L ERF A R EHEAT T ZE T OWFZE H 72 © 72 BUR A 32016 4 12307 L 72 4L T, BEARD 286%. H
ER RO ERMADN5T% ZRA L T\ b, BAREIZA2MITIIE TH 5 D%, 2020 4F 12 a5 005 | Fr
ORI E 155 LTSk, IER -5 OWIFE %2 £©. 2026 4F 1 A KB O RHI#EAE X 5309 &t (12JEH)
Thbo FFIFAI 70y HOIPLEHE D — R E4LEEET5, FIFIFE2H THN, 20174120 EH
R L AARIC [EEE970 | 13, EREASHELAZAI 70ty FOIPI T 2o T, TDH7 7 —
A GEE) IMETAI 78y 2/ETH L9124, [AE310] ° [A#E910]) IZIFERLDIP
LN T, ZRAEDIPIZERNLEHFHOAYFHIC, L R lonr I R, HEEREHELEH
DAy b T =2 &R EIESEHERTWSZ,

NVIDIA ® GPU 2\ 72 R a3 £ 95 Lo T 2 HEMEIEIMIC S B 5o BRI (Moore Threads) &
NVIDIA T 10443 ) GPU OFFSIZHEF L T 72iREHIC & o T202048 12812 8 v, GPU, F— 207 5
TA9IH—F, FI9T4 90702 L—FhbtahkETLICHEHTH L, MIZIZAEEZIZL
B, NVIDIA THFEICHF L TV ry V2T EBEL TV 720, # B/ 52 NVIDIAD 7u 7 F 3

0 HAREHR (2025 4E 12 F 12 H)

21 TOPS 2 tera operations per second P, 16TOPS 13 1 %471 16 R DOBEEHRAASTE L Z L 2 HERT 5,

22 TFLOPS 2 tera floating-point number operations per second DHs, 256 TFLOPS & 1 #2472 1) 256 Jk[u] o 138l /N i 1A%
TELILEERT D,

23 B 10, pp.234

24 Kobayashi, Y. (2025 4£ 4 J 17 H ) [Huawei CloudMatrix 384, NVIDIA Blackwell % —/3N—® 2 {5 Ol aE )] % EBl—r [FE s

—&UC AT JLBERESE 2 I | [XenoSpectrum]
https://xenospectrum.com/huawei-cloudmatrix-384-providing-twice-the-computing-power-of-nvidia-blackwell-servers/

S B - BMn (2020 4R 7 A 20 H ) [BIAEORER 288% | ZERAL TPO = il T4 85 Bl N & R 300 1] [H& 5t
https://www.thepaper.cn/newsDetail_forward_8351131
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YITETFTIVCH L CUDA" ZFHIL TWb, ZD720, FIFEENCUDAICE S W E-727 0 s 5 0%%
DF FEHEL CEHNT I EHTE, NVIDIA O GPU & OHHMEDE &) Blh d 2 %, FtIdAIES &
ZOTN—TPHROIFNIEZFH L. BELEHOTET 7~ RO oEEZ 2T TV 5, EIITBHF4ET O
BE7 72 FPKRO1% 2 RAT 5 DIMIRBA - REEEPRE T 50 FAEIZ20254F 12 A 12 FEdEEZRIL
SIFTORBIBUC KR B3 L 720 WARSIZATEICIE S TH B AN, BAlid @M Tl S, 2026451 H KBIFE
DIHIARARIL 277387C (F6JKH) TH 5,

F 7o, RBRERER (L) BROARLF (METAX) AMD CGPUDEENIfEH L Ty =
T72HIZ L 5> T20204E 7R V. E N7z WHOHRE 7 7 v R ENLOHEE %1 T, 2023405 ATHO
GPU % A LIGD T\ 5, [AFHIZ20254E3 H F TIZHREFT 2775000 > GPU % A2 jE L. &E 108 AFT 02
BZ2atE L > & —ICZBIE L T b, AFD 20244058 Ed 9 5, 98% A3 MEEC500 & ) ATHEH - FHHH
GPUDHGEIZ L b D o720 7 [AROBAD 21% IZAIEE 7V — T2 L > THR E N TV 575, b
WCREHOEET 7 v b0 E % Tk, 209 6, LETHIEHKBIFETO 7 7 v FA%D
241%. WEEA SEHEREEET LT OB EEZITo TV b, /2, ERICEEBEREEESEIMO
& TH 2 ERNLHBEEERE SN S 024% (96777C) OMEEZIT T b Fikd 2025412 712
FHEORBIBUI R Z B3y L. EASIE 36 IT AN RHIFR AR L 2026 4F 1 H K Kg mi T 22331 7T (5J8H) 12K
ATWD,

g EREI R R By A BRA F]E 2019 4R 12 22D TREG R DR & B O 725k LI & o TRIL S 7ze GPU D
B % e | 20224F 1T T b 5538 7 GPU & B %8 L 72 L 5838 L7275, 20234E 10 H K EBUF O =~ 7 1
T4 - DAMIMZ SN, TSMCNOAELRLOBE X A S S N7z, FFIEGPU, GPU L 72— /N —
RN — R EREELTWD, AOEREIE4222T7 70 CTHIZESE DIRIIATLI L TW 555 LoD
BE7 7y FRREPLHEEZZITT0b, TORICIIREA—H — O, ABIESEOBEER. LM
B O¥E 7 7 v FInMER R Eb 5 5 FIX20254F 12 B ICHFE KLY L3 L. FHl#R 4L 2026 42 H
KB TIIIEEM v (18JkH) TH b,

COEPIRESFOAIHIC A —H—& LTid, CPULGPUENPU%R T > F v FLL72ICZBSET It
BRHE (CIX). 77— 27 VT TPU (Tensor PU)DBFICHEFH L CWion vy P =7 5EIBE L Seiise, 73
TMESERIEBR L CRHEARIT) T v T2 BB T ABER R &0 56

5.5 HHDHIC

RETIZ1980FR A5 OFENZ BT 5 ICEFELDHRADOIIGIZSN/z06, HFEOICHEREOH X %
R 2 B Z FLIZET T 720 7272, RIBICHERE L TB & 2w old, KETHALZ2HERERRNOIC X —
B — (BICHFTDOAET) 77 7TV A) ZPEDICEEDEEN S AT TLAEVWI ETHL, H
BN ICRESHAT20004 L Ed 5 L b b TB Y, RETHALZDIEZD ) BEOEMHHTTH 5.
CORPICKERHOMCU, NG EOLyH—, BEEMICA LIV o—2r FOICEHET 5 ICH#
FIE DL BT Do RBETILKRED L HAM BRI HIBR % I 2 72 2783 Y ICPU. A~ FRMIC, Al
HIC 7% EICEM A LT, hETOHEMBEOB X ICRTE A, HEOICEE DK 13K E o ] R

26 WFEIT (2025 4F 12 A 18 H ) [EIFE PR 0 & B, IR L ilv a8k 5 A% — %5l e 30 5] [t i)
https://www.thepaper.cn/newsDetail_forward_32199333

27 [fi] k.
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LRz -2 FpHIZE L, MAMEDBEFOLPTHRELHIT TS,

5354 THY FIF72IC A= —% AEL TROL Z &id, FEIXZOFICERICEEREEL GG S
EHHE % 2 e RES AL D ST DT DITRBRER T S HBNIC D EOMEE 21T TR D DOAT
HHIETHD, ZOWEHREIIHEDICEREDIRI % X5 72012 2014 F I B 2 SO & IZ X D) FEE
Ly 20194F IR "l 7 7 > R, 2024 4R 123 =D 7 7 ¥ FHFR L7z, KREDEHHIBRON R & L
7ZICHEELL. THEMTI Y PO — VIR ENRT = — » ] 2HET 5 2 Lid, HESEELSREE
M%)z CEZERZERZFFOLEEDLNED, BRICEXRFEEFKEESIZIER 77 FTIEHrb0D, £
DL BT THREEZ L TWEDIFTIERVE ) TH D,

G OFRBEHORFIIHEEE (SMIC) RFEWERMAE LD T 77 2 Y —RRILAEY (YMTC)
REHEAEY) (CXMT) EDAEY A=A —IIHTEINTBY., Limm ¥ L0 & EREN AR Ok
FTEEMRLTWE Y —J, B, B, REBRER, BEDREOKRK DGR 0 WiEs L 912, i
DRFREANOIREAE N AT IC OB TIEHEM OB WAETERTS CEETHETE 5720, ERICHE
EEREETDED SR L THRIF LT 2 LB EIHCO2 L Lk,

5. A83 Y HICOBERHE L PCH CPU OdbAREIX, ERICEFEFEHELEOHE IS ST,
HWROLGHTET, BEOBLIZHSL, PCHCPUDEERIIZBIHEROWFFZ2EDTVLHTNH L DD
D, BEXW)ATE L WEESHWTWT, COFFEFTERERICARENLIHLELS ZWwERbNIS,
RELEMED ETEEZ L W) T TIRERTHITFML 2w L, BROEE7 7 v FOEE LRV, 2
NODOEFEFBIFHFEICELZOTIE R, REFAFEDOIVEZ LIZEDLRETHA ),
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6 HETtE(CHITD DA / NX—aVDRERKFEERERE
8 Huawei Z#56lICR % [EZiifBII B3]
KSR DERES & SR EEE

:I-I

6.1 [FU®IC

20154FEFIfR 2B, FEO A 2 X—2 3 Y I3 5 BRI R & <2 b L7z 2 liaiiE. FE
EFx v F 7y FEEILTH, BlERN A/ RN=2 3 YOFEERNZIT R DALV E DR FEED - 72,
L2 L, BlEE & CREBE A IR L2 ENL, BRSHBEMETVORREFRIIA /) X—Y g v F&
A~ Oz a o, 200640 [T RMIFHEHAMFE RME ] 2 201564F 0 [ E#E2025 ] % &% 8 U CHEE
AL E M E S AR L C &, TOMRE, 56, BH Fu— v, BAWNEL A VF—, TN ViRFER

D53 TEBEIFEEE 2 SO TV 5,

—J7 RENZ X B3 HEl o b 220, PEIE THROEHSE] 21810, AIRRREES 14
K5 AEFTE (2021 ~20254E) (DLF, 14 - 551H) OFBICAER 720 EETIZAIZAY — b7 v 7OHR
R REDFHEILR D HEA, HED A ) RX—=2 3 Y INOBLIE—EBEE > TWwd, 72721, (Ekoikmt
X7 URERLTH), BEL ANV TOERBSHIETHTIE AV, AETIE, 14 - 5FFEH & .00
Huawei (FEAFMN) OFG 2@ CHEMAED A /) RN—2 g O L EA T |, BOE - EEHoR
AR T o

6.2 HEODA /NX—YaJVREDESEEFITEHORR : H14XAHE
StEZI(C

HREBUFIE, 14 - SEHEIIIC BT, Bl 4/ X—=2 3 ‘/*573753‘/\12&& LTk L7z & ok
ZR LTV 5 o WIFERZERE R 2024 4F 1249 3.6 JETT (K9 75 IBFT ) 123 L 2020 4F e THYSHIBEIN L 720 IR
AR U & O EBSRERF LD | S e R A AE L BB A S X—2a YRl v * v 7
bEALZESNG, T2, BIFHAN L EEOR O E M E ) . — BRI LA 7 7 ByE SO hnfil
EIERIEHE AR CRIBICEM L 720 85Tk, ATHIEE (AD. et vF¥F— NA+7r7 /0y 7%
ETHEEFBEOILR L ISHOMERDT S, FEIC AT CIEEEROBINS [ AL+ ] 12 X 2 BRI 2
TEHAHEREL TV LFHlis L Tw 2,

6.2.1 McKinsey h'{e/R U IcEXFIRA D D i

2010 4FEA212. McKinsey (ZZFNF TOHED A ) X—3 3 V75NV %, FtEEORFAHAM % i - [AL -
Wikd A [f /7 ~N— 3y AR Y (Innovation “Sponge”) ETFIN] @Dz, FFhid, WFZER%E

1 Xinhua (2025) “China Focus: Chinese sci-tech minister outlines innovation plans for 2026-2030 period” October 24,
https://english.news.cn/20251024/62ce7cfc95b446aca8b06a53c7dbe8f6/c.html.
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PERR L - e oo 7 afRiE L D b HROEELR T/ ST+ =< v AL ol S R
VA VORMBRICER LT, REO A ) N—2 3 VEENRFHE L 72% BRI, PEO A ) R—2 g
HEEORFER—Z, @QTr =7 v 7 - XR= A, QFUEH, QBEEPLOIOOFEIIIGHEL, &
GEHICBWTHEMSEOIR TS Y = 7HAHEOGDP ¥ = 7% L 24, HMWIZEWA / RX—= 3~
RN AT 5 EE L T G-l Z 1T > 720

6.2.2 JBIFDHRED A / N—2 3 VFHCX T B EFE

FE O R&D FE LR A Al 2024 4512134936 878, GDP H2.69% 123 L 72 3ELFI DI L #78%
EokERHARIZIE VAKHEIZH 5, F 72, Nature Index (20254F) TIIWFFEEMRE CHER BT % MERR L.
WIPO DA 7 R—3 3 Vil (20254ER0) CTHMEMLZ 1067 F T R, HARR FA v & k572,

bobd, INOOEBHREIIHRERLH L - HiFrE Vo AR - HRIEEZ R OICEHEL TB D . 4
EOBMN A 7 N— a ATEIRFEB S D % T I L T2 LIS v, P EIIFIZE AR R
W CEARMEICH L —F, BN GRSANT L — 7 ANV —REEHF I3 BERE S 5 LGS NS,
COOWAE, PEBUGF S [RHEEBAAIE ] & TSR] OG22 ER T 2 K820 T 5,

F72, 20244E ICHEIO A X—2 g YREE RFHE L . KREIBUFREERIIRE 2T 2KkEOY 7 ¥
> 7 ITIF (Information Technology and Innovation Foundation) . FifffomEsELomiE = BEH T 5
HIZB VT, McKinsey Ol & AR 2 FIEE# A LA L T b %,

52, K RFERERERFZES (USCC) (&, 2016 ~ 20254 (2 Fht S 7z [ E$5E 2025 | A55%
SE L 7210478 - 40 OFET B X O HIE 2 B EMICER L 72 ZofE, At - ot ¥—. £,
JHESERERSE, TORT 4 7 A, NA TSR S 140 BEIZER S z—T, J58K, fiizeik, =k
FIE - BIABESE. BEM . EVREEERE SR 2 OIS 190 BEEIRE LM S Tw b, BEREZEOTEE
L, RO ERAL .. PSS X 2 M EORE, xFp il - sl omibz E2%ER ST
BY., TN, McKinsey 23564 L 2B #EN— 2B IO V=7 ) 07 - R=2AD A ) N—3 3 Z|I2BT
LIS LEEHTH S,

KHITlE, 29 Laiiiillaz B E 2 oo, ®E5~104E0MIC [HiltoHY Bl L RREET R
U C. Huawel  FHNHERFED A ) N—=2 g VTEIP EOREZL L7200, F74kkE LT %
LR LR 0 e AW

2 Philipp Wolf (2024) “Huawei has become a symbol of China’s independence from the West” July 17,
https://www.nzz.ch/english/how-us-sanctions-against-huawai-helped-china-1d.1839403.

3 Robert D. Atkinson (2024) “China Is Rapidly Becoming a Leading Innovator in Advanced Industries” September 16, https://
itif.org/publications/2024/09/16/china-is-rapidly-becoming-a-leading-innovator-in-advanced-industries/.

4 USCC (2025) “Made in China 2025: Evaluating China’'s Performance” November 14,
https://www.uscc.gov/research/made-china-2025-evaluating-chinas-performance.
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6.3 T—ARXRFT« (L) [HEiMBIZBE®R] BERFICHFDHuawei D
R R

6.3.1 KREIDMHFREICKDZE

2010 4FFi 2 L%, HuawellZ ZTE & & 12, 70— N\l ERET I BV TaRICHEERE SO T
72°% L0 b, ROBEEIETHICB TS Huawei DY = TIZ20184E1228% 13E L, by TRy & =& L
TOMWNEMET L7o F720 5GHAMICBVTH FELRFFFREZEO—2 L% 0, 2018405 LEIZIBM &
A KEIZEL 720 & HIZ20204R121F—HE, A~ —F 7 VITHBICBWTH AR VEFRLT v SV EH
Z WHREMIZOBNEIRL Tz,

LA L. AN 5, 201848 A LU, KEIBUFIX Huawei (3 X OZTE) (2K 2 B 2 BB 191258
L7z (KFER6-12M), 2oE LML LT, ERZERELO) A7 2, HEBEICLILZM T 0B
L OALEIEE IR A FIEER DB VA ZBEIF SN TV D, 12T, KEREEHETH S [56] o175
FEICBWCHERESTEELIES 2 &25, BEN - FHRNBMLE 2V EL LORRIERIIH o7, &
NHEOZ Ens, KEBFOBRENL, Huawel 2 KEOHMER2 SV EET 2 LA HE LTz bR
ENTW5D2 Z LT, Huawei Z K25 KE & O—#HOMEIL, PEBFFICE S [HfFoH7 R HKEE
RIRAICHEE T 2 EE R L L o725

EX6-1 KEODOX Huawei FHIDEKHEFKE

FEIE - BRI

KHEIREHFHERE & Z DRI L. Huawei B L O ZTES OO - A % 5%
1k ERZEERE OB IR L. KIFED S PR, PEBGBERI DO DR
119 72 T B A BE B R i

Huawei & BR824 74 U 2 MBI, KE#EN—FY 2T -V 7Y
7 DI T A & Y ADLEN, FRIMIREBER S - Hli~o 7 7 & 25580 S h,
ﬁ-j‘_j{q_l_‘/,\lﬁﬁjﬂ.go

BB ROWRELZ BT 2720, —BEWICBEAfF Ay b7 —2R5F - X2 ) 74 BH %2R
O 5 EMEE, BEERE SN 5D5, 2020412358, Huawei O IEABUE A IS AR O
WY e 2 Ak,

KIEBAT %2 W7 E BN (B 0 TSMC # o 384K) b Huawel ~OfiH % Sl B 212,
HiSilicon 85 v 7O 831122724530 . Huawei D A< RFHEDSZHIHD. B0
[EALGER ] 25EH S b,

2018 4F NDAA (R
8H ) 2019

2019 4F W14 Entity List
5H16H /e

20194 —WFRY 7 — e Er T
5H~ (TGL)

2020 45 AV B
5H~8H HI (FPDP)

Huawei 2SI e Bl 2 S 5128k, WERE - 777 F - A~x— P74 VAR
mHFE SRS o B SE 384t & #7212 Entity List A D L. BUlI#EA 7 0 — 2 VIHE K.
TGLIZ# T o

20204F FPDP )V — VAL -
8H17H TGL 3l

R CKEBRF TV AU =X, ZOMERERICEDETESEER

5 CNN (2019) “ What did Huawei do to land in such hot water with the US?" May 20,
https://edition.cnn.com/2019/05/20/tech/huawei-us; H AFFHH  (2020) [R<Th22 k7 v 7 8Eg] 277 —7 =4
Hil#k ? 1 9 A 14 H https://www.nikkei.com/article/DGXMZ063687730Q0A910C2000000/.

6 Alexander Brown (2021) “Huawei's global troubles spur Beijing's push for self-reliance” June 1,
https://merics.org/de/kommentar/huaweis-global-troubles-spur-beijings-push-self-reliance.
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KEBUFIC X 2 BUHIA%E L < % % %A, Huawel DEFERE X 2BIEL L 727 76 LE1320104E 01,8261
TEA 5 2020 4R 1213 8914 TN — B L THIM L T 72 b DA%, 2021 4E12 13 6,368 57T & i 4E Lk 29% ik
KMERELAARZRREK L7720 /20 A~— N7+ YOEMBWERIZ. 20194F 205 20224E 1207 TENE
n24fEH. 1.9fE5. 3500 57, 2800 i & A Lz, Ziud, HlEIC X » TRENO A% 6 358
SLERNC &0 EERT Y TOFRESEEE S 2 D) . B O 2 B AAT RIS R o2 2 &L & SIS
WA= 74277 FThb [# (Honor) | FHREGRAE S 2G40/ ENELRERTH S
LEZLNDS

6.3.2 [E£&%D | HEgHS [FRNIEBEIT] i~

20194E B £ U°2020 412 Huawei D7t ERADI S S BE LT RICIE, AEORAR L . AGBOT 7
FA4X— (TSMC7% &) 206 O—Kiy 2 BAAHER. S 51T/ AM ORI 72 3k & v o 72 E RS
BREPLIZZENRDLEEZLNDL Y L L, RKEICX2HFIISHOEMSNDLZ L3R, LA~
fEsEfb S b & OO D & HuawelfFE ML [A X5 | 2 EIoiE & 3 2 R0 72 MG R | 2 B A
ozt

ZFo [HEFRY ] BIKZIE, BICUTo620ElTaI N Tw5b,

(1) 2Ht—REF > IeHIRFEDEFH DD HH

KEDOZ GBI L BT IA4F = —~Fo) 2712569 4728, Huawel $EAET 794 F 2 —
OFFEEE D, Zo7uY 27 MG TLHEERICE, BnA ey 71 75 ahiesns
20194F 10 HiCiE, BRI 79 4 ¥ —~ORGFERRE £ 05 L 357 — 2 OEB I L, g
WEAE SNz,

(2) BEERBOHEE T IV T LAGHDEE

5. Huawei lZKENZ & 2 BblHRILE 20, EESFTI91F -2 DL V) T2 AB L OHERSNEO
it x EEGNEE MEMNT, YT I9A VY- ORESEET Y 27 M EBBRICHEE L TE 72, BRI
. EMNZUMEOERKICINZ, BEEAMES T4V —OBBICREL, V-V Vv T AT TV,
QCC. TOP N (kv ZFN&GH) % EOFEEEH LT, THEOREL, M, 0 ZAHEE L w5,
2022412 IXEH 160 A M 2 Bk SE T u Y 7 M A E L, SMEEHED oM LB L OICT AME K %

7 Huawei MR | FEBERBEE) | https//www.huawei.com/cn/annual-report.

8 HEE (2025) [4EA S AR IBEeRE T MRS ELRT 2 (77— A O 20 FEM O [EK] TR
ENZENFERIE) BRo7z0H? )12 H 23 H |, https://36kr.com/p/3607536619323910.

9 BEE (2021) TRFREFTRAENIRE T ? 0 EEE - GRERERG [ ZREEATA ] (IR 2 F v 7RO BERIZHHE L

e ? 77— A OFEEEK  KEORBIZE 3=y 7HWERLTYWS) 414 H,

https://www.infoq.cn/article/m3rqwz2cjlp03wnlxpui.

Mark Manantan (2020) “Huawei's quest for self-reliance” February 14,

https://eastasiaforum.org/2020/02/14/huaweis-quest-for-self-reliance/.

' ABC (2019) “Huawei says ‘survival is its priority in 2020, after US blacklisting” December 31,
https://www.abc.net.au/news/2019-12-31/china-huawei-technologies-hit-by-us-trade-blacklisting/11835186.

12 Charlie Wood (2019) “Huawei is reportedly paying 20,000 employees $286 million as a reward for counteracting trade
sanctions” November 12, https://www.businessinsider.com/huawei-reportedly-giving-employees-286million-dollars-for-
circumventing-trade-sanctions-2019-11.
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UC. 794 F = — R0tz M- 725,

(3) IFT7EEDTH - BEICKDIT7EIRADHR

20204£11 A, HuawelldBidRD A~ — s 7+ > 75~ F [%# (Honor) | HEDOEEEY . BHEAED
SHENL Ty 7u~x) v b ThLERINEEHEBEMARAFIITE L7z, & 51220214F121d. x86
P N—FHEZETHRAMLTWVDE, RS OREIL, FHAEFIRIICTL LoD, (%] FEOF T I 4
Fr— Y OWBEAERT LI EEHNE LD TH -2 — T, HuaweilZ 13£91,40068 700 1 B I
AR LS, WFIERSsRER. HEH, FY VTRV F— Lo R IEESTFANOBEEED RSN
=P BB TOMOEEFEHIZBNTH FABOREEMEATGFIET 2 & OBBIEH 575, ZOEBIIBIRE T
TR SN TV v,

(4) EIJRRAIR— T+ UF DEBENERIR | BEA VTS STIFILY—EARY T —~

Huawel IZ/MHBERBE O EAL 2 2 1F . HETTSGOEZEEZ —EE0., EINEESLENT & o##E2imfb L T
720 WEIEINO@ERE A > 7 75281 2 WL 2 RS 52— T IEOHLD R S N 5 IHBEF T E1H
BANOEKEZEIR L, =07 —=TIA AT —C A, 797 Fary¥a—54 07, TV VIRV F—,
A — Nh =i, BTERZ & HAICEEIOBWGHNEELZBLTWAL, ZICXY, kb
TEEED ] 25, BB BEEMANOBITZ > T\ %

(5) ARMAFEADUY—ZV T ($FRIXHR)

Huawei 22T L) [1EEE EEO10% L LA WIERSICHAT 5] L) HEr 28T &7z, KEIC
L B LWH & v ) ZEERLICE D 2 IFFFERBICB W T, PEEREIVE/LT 21T, MIEEKRES
L UMW AR % & OIZIEFE T 285 S IS L7z (MFE6-2% S M) MIZE%SE I LS T
20184F D 14.1% 2> 5 2022471213 25.1% &\ 9 B E R EKEICETEA L, IR EEROH8T AN (it
EEIA%) BB 114N ([554%) ~EHEIL 720 ZOH%, IRMOREIZE, 154 IR KENE
L2255,

13 Huawei [5-BENRGBZIRACGHTIE | 3P B EERINE] (T I A ¥ — L FEHE TP =7 P RS T EEY T T4
Fr—rOLIY Ty AERiL),
https://www.huawei.com/cn/sustainability /the-latest/stories/win-win-development/create-more-resilient-supply-chains.

W EFE AR (2020) [ EEEZER | I ETERE  ARNFFA ARG | 30 SARAB B "B ) (GE# | Huawei 75 Honor % 58E),
PRI AT | 30 #H 2L Lo BEeBE DS [Hpk] o7z HII~) 11 J 17 H,
https://news.sten.com/sd/202011/t20201117_2539467 html.

15 st (2022) [HAGAMBCA T BERITEEIRNE » INEREERFBEAK] (77— = 4 OPREFWAPT 5 —J7, FIREEM L
7DD ? D% 21X, Honor % EDEMERIEICH L) 3H29H ,
https://www.stcn.com/company/gsxw/202203/t20220329_4293757 html.

16 JIEFMR (2022) [HIHEEROA 636912 | HeMARIEE © ol —YISRMER B, AEIE TR L ] (77 =Y = 4 OfREEK &
LWLHEE L EEELFY)BRZ, HOboHTAESKS | (PRAEME L& 6369 £7T)) 1230 H,
https://www.stcn.com/article/detail /765708 html.
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mmicEE mmfEMRRH —ELEERERTE

F#z6-2 Huawei D55 LS. WHRARIZHOIERE (2018 ~2024£)
HFT - Huawel DEFEREREE(CEDEZEER

(6) {EFEEDH D LHNZIBDEFE

Huawel lX KB G EIBRIZL 2 T34 F 2 — D) A 712506 L. EINOFERESE OSSR L JE S &
B E LTy 20194E12100% EARDILE T4 Th 2 BEFFHEREERAT Ny TV T7 s /7 ad—4 v
NAMAY M) BEZL, BAECTREAMOFEERBMRREREDOP RO L5 T2, L L, K& 5 S
DAL L U Huawei R ZTEISH 3 2 ik L WHLEIZ. HEBUFICHEORFLZERES L O [Hifo 7 H
B BOROEE A — i & EIF SRR E R o720 &) DI REARGEICBIT 5 BB I R EE
EREMTSNTHEY . BUFOBSE BZ & Huawel DRI K E CEL > TV,

COLHIZ, HuawelldV 774 F = — ¥ LOBIFCAHEEZ BT 5720, 600K EZE LT, £
ELTUTOL) 2HEAEHI) Az L TE7,

LV I VMBI AVATLAOWE T IA Y- ORELEE, AT ANy VOiE[L

e HEMA / RN—T a v ol - 7 v 7O HMEE., EERBOEAL E

o BV AWM - AL EAOREE BIRET ., IEPEEOHE - TRz L

¢« FUINET VAT 4 — A — a3 yOFEAL  EBWREEB XL OEWHEOR -

INSOMYDHMAIZED ., Huawelld 774 F == VICBIFAHBHERN LY AZEErED., [HEX
U | g BARMLL T &7z $hbb, FEEMEIELER L OO, IrllSEOREL T AT 248 Of
HKrHEDTNDEDTH S,

17" Jessica Tsai (2025) “Huawei's quiet IDM ambition: 11 shadow fabs across China under the spotlight” 15 May,
https://www.digitimes.com/news/a20250515PD215/huawei-dram-dongguan-government-shenzhen.html;, Joanna Gao (2025)
“Huawei's Hubble shifts gears: from chips to Al robotics” June 3,
https://www.digitimes.com/news/a20250603PD222/huawei-investment-eda-ai-robotics.html.
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29 L7z—#HORROMARE LT, KENS X ZHIEZEE LI, 2023 4EF)8H £ T2 Huawei 13 175 3,000 5L
EoEEIZ OV TRER OS5 T L, 400042 Lo RIEEEAR OB x FZhE L 72 & 512, 20234E9 A 12,
E PN Takat - B SN 25G 6 F v 7 (Kirin9000s) # #5#k L 728 Bl 2~ — + 7 + >~ [Huawei Mate 60
Pro] ZHEHH TR L2 Lid, RENIBIT 2 FEEEAM A AR IERIEE Vb oD, Nf Ty
FAEFIZBU 2 BV ERICHIEL TWD 2 & FRTREIER & % - 727

MAT, V7 872 T7HHIIBNTH BVALOERENHEETH L, Huawelld, AX— P74 Y E2E0K
FETNA AT, EDOF XL —F 1 ¥ 7Y AF 5 Tdh A [ HarmonyOS | # B L O [EulerOS | #% 1) 1) — A L
723 MEOOS, T—FN—A, AT, Tur I Iy EHRYEHLEREM I AT LAY T b
727 [MetaERP ] #4PICBWTRBBIGEA L7z, ZHIC LD, &Y 27 21281 5 IMEFE O
WA SN TV 5,
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